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The City has established a priority point placement system

that reflects the City’s priorities regarding placement of
- eholds into the limited number of BMR affordable units

ints based on




BMR WAITLIST & ELIGIBILITY FORM

ELIGIBILITY FORM
> : City of Cupertino - West Valley Community Services
Below Market Rate (BME) Program

Please read the Eligibility Form Instructions before completing.

Check only one box: L[] Rent O Purchase [1 Both (Rent & Purchase)

First Name Email

N
Current Address Position

Y A
g

Total Household Gross Income: g Estimated Value of Net Assets:
(Before taxes are taken out) (Checking, savings, stocks, bonds, andfor
CD accounis)
> 1. Have any members of the household been listed on a primary

residential property title, at any time, in the past three (3) years?
Exception made for divorced or legally separated homeowners.

3. Are any members of the household currently employed in the City of
> Cupertino?
Ifyes, please specify employer (s) & position(s):
4. Are any members of the household currently employed at a public
agency in the City of Cupertino?
Ifyes, please specify employer(s) & position(s):
w, I certify that all the information on this form is true and complete to the best of
When asked, I agree to give proof of this information and knowingly understand
that supplying false, incomplete or inaccurate information is punishable under Federal or State
criminal law.

Signature Required.
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2016 INCC

Housing & Community Development (HCD)
Maximum Income Limits*
BMR Rental Program- 2016

Household

: 1 2 3 4 5 6
Size

Very-Low

. $39,100 $44,650 $50,250 $55,800 $60,300 $64,750

Low

neome $59:400 $67,900 $76,400 $84,900 $91,650 $98,450

*Income Limits will be Updated Each Year by HCD
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BMR Rental Housing Portfolio = 138 units

Rent levels are below current fair market rent

oes: Apartments




Gross annual incomes (before taxes) of all household members age
18+ are considered when determining eligibility

: equal to the maximum income limit for household size
oe program eligible




Low Income

1 Bedroom 2 Bedroom 3 Bedroom

$1,154/mo.

IR

$1,293/mo. $1,399/mo.

1 Bedroom 2 Bedroom 3 Bedroom

$939/mo. $1,052/mo. $1,131/mo.

Note: 2016 BMR rental rates subject to change

West Valley Community Services



BMR PURCHASE PROGRAM
2016 INCOME LIMITS

Housing & Community Development (HCD)
Maximum Income Limits*
BMR Purchase Program- 2016

Household

Size 2 3 4

Median

noome | $74.950 $85700  $96,400 $107,100 $115650 $124,250

Moderate

FEETTE $89,950 $102,800 $115,650 $128,500 $138,800 $149,050

*Income Limits will be Updated Each Year by HCD




BMR Purchase Housing Portfolio = 122 units
BMR units priced below current fair market value
nit Types: Condominiums & Townhomes

ar, not owned a

o
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Gross annual incomes (before taxes) of all household members
age 18+ are considered when determining eligibility

Max. Net Asset Limitation: $100,000 (retirement excluded)

o down payment requirement + plus closing

West Valley Community Services




99 year deed restriction
Deed of Trust & Promissory Note

Resale Price formula based on Consumer Price Index (CPI) or
Area Median Income (AMI)

> 1-Out Refinance/Subordinations allowed, no greater than 90%

) )

> isal, Termite, etc...)
>
>

>

>




BMR Purchase Price = $300,000.00

5.0% Down Payment - $15,000.00

Amount (w/UFMIP @ 1.75%) = $289,987.50
= 4.75%
= $1,512.71/mo.

0/mo.

Note: For educational purposes; assumptions above are subject to change
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BMR Purchase Price = $300,000.00

5.0% Down Payment - $15,000.00

(No UFMIP) = $285,000.00
=4.75%
=S$1,486.69/mo.

Note: For educational purposes; assumptions above are subject to change




cPI|  BMRPrice

Time of Purchase April 2005  222.20 $232,000

June 2015 292.549 -

Current
Maximum BMR Resale Value $305,452

: : *$274,907 '
Maximum Refinance Value (90% of $305.452) /

Note: For educational purposes; assumptions above are subject to change



Contracted by the City of Cupertino

Manage Waitlist

@ *Fees Subject to Change

West Valley Community Services



City of Cupertino
Kerri Heusler, Senior Housing Planner
408.777.3308
iIh@Cupertino.org
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