


Financial Assistance Available

• Debt Deferment or Relief:
• Automatically deferring payments on existing disaster loans thru 12/31/20
• Existing 7(a), 504 and microloans can be deferred – talk to your lender
• SBA Debt Relief Program

• The SBA will also pay the principal and interest of new 7(a) loans issued prior to September 27, 2020.
• The SBA will pay the principal and interest of current 7(a) loans for a period of six months.

• Loans:
• Express Bridge Loan - $25,000
• Paycheck Protection Program
• Economic Injury Disaster Loan

• EIDL Advance of up to $10,000
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For small business affected by COVID-19



SBA is OPEN for Business

• District Office teams are assisting people by phone and email as are our resource partners.  
Contact San Francisco District Office at SFOMail@sba.gov

• Our Resource Partners, SBDC, SCORE, WBC, VBOC, are ready to help with free business 
advising.

• Webinars: to find out when and where, sign up for our newsletter and we will push info to 
you as it becomes available 

• SFDO Newsletter – sign up to have the latest information pushed to you.
• Sign up: https://www.sba.gov/ca/sf

• SBA.gov/coronavirus: contains latest program information
• Follow us on Twitter: @SBAgov and @SBA_SF
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Resources

• SBA Disaster Loan Application
• https://covid19relief.sba.gov/#/

• SBA’s Customer Service Center (for Disaster Loans)
• 1-800-659-2955 / 1-800-877-8339 (TTY) 
• Email: disastercustomerservice@sba.gov 

• Paycheck Protection Plan 
• https://www.sba.gov/paycheckprotection
• https://home.treasury.gov/policy-issues/top-priorities/cares-act/assistance-

for-small-businesses
• SBA San Francisco District Office

• www.sba.gov/ca/sf
• SFOMail@sba.gov
• (415) 744-6820 – leave message

• SF Resource Guide – Lists local resource partners/SBA lenders
• https://www.sba.gov/sites/default/files/files/resourceguide_3102.pdf
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Start. Grow. Thrive.

S B D C  h e l p s  c l i e n t s  t o  
a p p l y  for S B A l o a n s  

a n d  o t h e r  r e s o u r c e s

O u r  s e r v i c e s  a r e  
F R E E

Presented by Dennis King



Start. Grow. Thrive.

I n t r o d u c t i o n

This presentation is brought to you by  the SBDC Silicon Valley

With support from Small Business Administration and 

The County of Santa Clara.



• L a rge st  fe d e ra l  p ro g ra m  u n d e r  t h e  S m a l l  B u s i n e s s  
A d m i n i s t rat i o n  t o  h e l p  s t a r t  a n d  g ro w  s m a l l  b u s i n e s s e s .

• We  p ro v i d e  s e r v i c e s  t h ro u g h  wo r ks h o p s  a n d  o n e - o n - o n e  
a d v i s i n g .

• O u r  l o ca l  f u n d i n g  p a r t n e r  i s  t h e  C o u n t y  o f  S a n t a  C l a ra .
• We  o f t e n  w o r k  i n  p a r t n e rs h i p  w i t h  l o c a l  c i t i e s  a n d  o t h e r  

o r ga n i za t i o n s  s u c h  a s  B u s i n e s s  O w n e r  S p a c e ,  S C O R E  a n d  
C h a m b e rs  o f  C o m m e r c e .

Start. Grow. Thrive.

S m a l l  B u s i n e s s  D e v e l o p m e n t  C e n t e r



We provide ACCESS to information and 
resources to help you sustain and grow 

your business.

Start. Grow. Thrive.

S B D C :  O u r  m i s s i o n

https://www.svsbdc.org/


https://www.svsbdc.org/

Start. Grow. Thrive.

W h e r e  c a n  y o u  f i n d  u s ?

https://www.svsbdc.org/


Start. Grow. Thrive.

Where  can  you  f ind  us?



• http://hccsv.com/index.html

Start. Grow. Thrive.

A c c e s s  M a g a z i n e

https://www.svsbdc.org/


Start. Grow. Thrive.

A d v i s o r s

Our business 
experienced advisors 

can speak English, 
Spanish, Vietnamese, 

Chinese and other 
languages.



• Access  to  Capita l  i s  one of  our  fundamental  serv ices .
• We work with  many banks ,  credit  un ions ,  

a l ternat ive lenders  and other  funding sources .
• We are on your s ide,  we represent  our  c l ients .
• We can help  our  c l ients  package their  loan 

requests .
• We can walk  you through the steps  for  access  to  

the Economic In jury  Disaster  Loan and Payrol l  
Protect ion  Program.

Start. Grow. Thrive.

O u r  s e r v i c e s



SBA Financial Assistance Available

• Debt Deferment or Relief:
• Automatically deferring payments on existing disaster loans thru 12/31/20
• Existing 7(a), 504 and microloans can be deferred – talk to your lender
• SBA Debt Relief Program

• The SBA will also pay the principal and interest of new 7(a) loans issued prior to September 27, 2020.
• The SBA will pay the principal and interest of current 7(a) loans for a period of six months.

• Loans:
• Express Bridge Loan - $25,000
• Paycheck Protection Program
• Economic Injury Disaster Loan

• EIDL Advance of up to $10,000
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Funded in part through a Cooperative Agreement with the U.S. Small  
Business Administration . Funding is not an endorsement of any  
product, opinion, or service.

Funded inpart through a grant with the Governor’s Office of Business and  
Economic Development. All opinions, conclusions, and/or recommendations  
expressed herein are those of the author(s) and do not necessarily reflect the

S M A L L  B U S I N E S S  L O A N S  U N D E R   
T H E  C A R E S A C T

D I F F E R E N C E S  B E T W E E N L O A N S

C ALIFO R N I A S B D C . O R G

1

LOA N  
U S E

A M O U N T

R AT E

T E R M S

LOAN  
FORGIVEN E S S

Pa y ro l l  E x p e n s e s  | E m p l o y e e  S a l a r i e s M o rt ga ge   
I n t e re st  | R e n t  a n d  Ut i l i t i e s  I n t e re st  o n  d e b t   
b e fo re 2 / 1 5 / 2 0 2 0

Pa y ro l l  | F i xe d D e b t s  
A c c o u n t s  Pa y a b l e  |O t h e r e x p e n s e s  

t h a t c a n t b e p a i d b e c a u s e o f C O V I D -1 9

B u s i n e s s ' s a v e r a g e
m o n t h l y p ay r o l l f o r
t h e p r io r 12 m o n t h s2.5X

N o  p a y m e n t s  f o r f ir s t

6 months
t h e n  a  10- y ear  ter m l o a n

F i x e d  A n n u a l   
P e r c e n t a g e R a t e-% A n n u a l   

P e r c e n t a g e R a t e3.75%

Advance  E l i g i b l e  f o r  f o r g i v e n e s s

u p   
to $2 Million

with   
a p p r o v a l

up  
to 100 %

to  3 0 y e a r s
u p

f ix ed   
n o te

s m a l l
b u s i n e ss e s3.75% n o n   

p ro f its2.75%o n  u n f o r g i v e n p o r t io n

views of the Governor’s Office of Business and Economic Development.

1%
f i x e d n o t e2 year

DEFERMENT

N o  p a y m e n t s  f o r f ir s t

11 months
t h e n  a  10- y ear  ter m l o a n

P A Y C H E C K  P R O T E C T I O N  P R O G R A M  (7A P P P )
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Paycheck Protection Program

• Loan provided by participating lenders
• Designed to provide a direct incentive for small businesses to keep their workers on payroll 

by providing each small business a loan up to $10 million for payroll and certain other 
expenses.

• Eligible recipients may qualify for a loan up to $10 million determined by 8 weeks of prior 
average payroll plus an additional 25% of that amount.

• If you maintain your workforce, SBA will forgive the portion of the loan proceeds that are 
used to cover the first 8 weeks of payroll and certain other expenses following loan 
origination.

• Available: retroactive from Feb. 15, 2020, so employers can rehire their recently laid-off 
employees through June 30, 2020.
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PPP Details

• Eligible businesses: All businesses, including non-profits, Veterans 
organizations, Tribal concerns, sole proprietorships, self-employed individuals, 
and independent contractors

• Maximum loan: $10 million
• Interest Rate: 1.0%
• Term: 2 years
• Payment deferral for 6 months
• 100% guarantee by SBA
• No collateral
• No personal guarantee
• No borrower or lender fees payable to SBA 
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Economic Injury Disaster Loan (EIDL)

• Low-interest loan for working capital to small business suffering economic injury as a result 
of COVID-19

• Max loan size $2 million
• Pay for financial obligations and operating expenses which could have paid had the 

disaster not occurred
• Includes: Fixed expenses, rent, payroll, accounts payable, extraordinary expenses incurred due to 

disaster
• Does not include: refinancing long-term debt

• Disaster loan provided directly by SBA
• Loan will be managed directly from US Department of Treasury
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The Details

• Credit Requirements
• Credit history
• Repayment ability (over 30 years)
• Collateral

• Collateral
• Loans under $25,000 – no collateral
• Loans over $25,000 – pledge available collateral.  SBA will not decline a loan for lack of collateral 

• Interest Rates
• Small businesses 3.75%
• Non-profits 2.75% 

• Loan Term– max 30 years.  15 or 30 years is typical
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Eligibility

• Small Businesses – meet SBA size standards
• Small agricultural cooperatives
• Small aquaculture businesses

• Private Non-profits
• Located in a declared area
• Independently owned and operated

• Substantial business risk
• Free from significant control
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Who is eligible to apply for EIDL?



Ineligible Businesses

• Gambling concerns
• Illegal activities
• Lenders
• Speculative businesses
• Pawn shops
• Real estate developer
• Religious organizations
• Government-owned entities
• Concerns engaged in sale of products/services of prurient sexual nature
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What businesses are not eligible for EIDL?



The Application Process

• Apply online https://covid19relief.sba.gov/#/
• Complete application
• SBA processes the application

• EIDL Advance of $10,000 within days

• Loan closed –SBA will send borrower loan docs
• Funds disbursed
• Repayment can be deferred
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• CAUTION:

• Constant  Change

• Predators
• Be aware of  fa lse  E IDLs .

Start. Grow. Thrive.

B e  c a r e f u l



SBA Resources

• District Office teams are assisting people by phone and email as are our resource partners.  
Contact San Francisco District Office at SFOMail@sba.gov

• SBA Resource Partners, SBDC, SCORE, WBC, VBOC, are ready to help with free business 
advising.

• Webinars: to find out when and where, sign up for our newsletter and we will push info to 
you as it becomes available 

• SFDO Newsletter – sign up to have the latest information pushed to you.
• Sign up: https://www.sba.gov/ca/sf

• SBA.gov/coronavirus: contains latest program information
• Follow us on Twitter: @SBAgov and @SBA_SF
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A n y Q u e s t i o n s ?

Start. Grow. Thrive.



https://www.svsbdc.org/

Start. Grow. Thrive.

T h a n k  y o u

We are here for you.

https://www.svsbdc.org/


Thank you, Small Businesses –
We’re here for you!

View the latest news, financial assistance, and other helpful resources for 
employers, employees, and local small businesses affected by the 

pandemic at www.cupertino.org/covid19businessinfo

or contact: Cupertino Economic Development Manager
Angela Tsui at angelat@cupertino.org or (408) 777-7607

http://www.cupertino.org/covid19businessinfo
mailto:angelat@cupertino.org
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